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2016 23 /
2016 2017
41 /
2017 3
60%
2017
79.4 7.7 53.8% 53.3%
59.3 57.8 71.9%
72%
2018
2018 1 5 32.8 32.8
122.9% 141.6% 28.2
28.2 117.3% 133.4% 2018
2017
2017 2018
6 1 2017
70% 6 1
2\ BUERFB
2014
2011
2012
2012-2020 2009 “
2014

2016 90
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b ” l
2016 12
20%
40% 2017 8
2017
3. BFER
70%
LG
65%
R 2. TLRZOERRLERBFERE (2017 F/5K, LT, %)
42.60 24.68 4.39 3.93 43.69 67.38 6.02 -1.47
141.88 21.88 9.15 2.53 188.51 53.59 9.34 -9.30
21.58 18.55 3.47 6.99 27.23 41.85 2.50 1.40
29.67 28.65 3.54 3.66 58.88 48.77 351 -1.27
20.57 33.91 3.66 5.24 36.92 28.35 3.01 -0.79
18.16 35.51 3.19 4.52 36.99 33.57 2.87 1.77
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1. fTik#EER

2011~2017 14,522.05
28,185.50 11.69% 1,494.30 3,314.10
14.20% 2017
228,185.50 12.50% 3,314.10

17.80% 2016
ER 3. 2005 fFRURBEEHHIELHEVARBEFIFER (B 27T

30.000.00 60.00

25,000.00

20,000.00 40.00
15,000.00 | 30.00
10,000.00 \ N 2000
5,000.00 I_ I-
0.00 I— l— I—
20055 20065F 20075 20085 20005 20105 20115 3013¢ 2013 E 3014¢ 20155 20165 20174

m— EEHE L EEFRA 2 E A FEEE
e B E] il AL £ EAL Sl A A PSR EfflEHED SR g R

Wind

2013




s 222

’ Brilliance Ratings
9 2020 60
2.43 2025 3
B3R 4. 2011 FLRBREEHHELEEZMERELER
2011 2012 2013 2014 2015 2016 2017
13.47 13.54 1361 13.68 13.75 13.83 13.90
60% 13.74 14.33 14.89 15.55 16.10 16.70 17.30
4.73 5.36 571 5.97 6.66 7.44 —
4,431.37 | 5,543.62 6,801.03 8,133.59 9,312.11 | 10,767.09 —
2.18 2.46 2.70 2.88 3.12 3.36 3.64
62.71 68.88 73.14 76.02 76.93 79.30 66.10
24,34591 | 28,119.00 | 31,668.95 | 35,312.40 | 40,974.64 | 46,344.88 —
Wind
2017 1-6
3,339.72 10.95%
2.79
2020
12,523 15%
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Bk 7. 2015 FELUORFBEEEETIEXBR

2015 2015—2020

2016 2016—2030

2016 “ ”

2016 « 2030”

2016

2016

50 100
. ., 20 30 EMA
2017 5 10
Wind
3\ BRERASSE
Bx 8. TIABLHERSIEABERE (2017 £/K, 27T, %)

40.81 68.05 78.87 9.83 5.37 1.15
50.25 50.26 88.76 27.22 9.70 6.80
37.14 43.26 56.48 21.65 7.80 6.77
25.92 63.27 48.23 28.11 5.32 0.80
16.16 75.91 32.30 17.82 4.64 3.88
17.50 50.06 27.54 17.34 3.09 3.56
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1
2
3
C. REib=Til
2017
2018
2000
2004-2016 1.32 10.26
0.88 6.87 2017
10.98 7.00%
7.51 9.40%
2017 58.52% 1.17
Bk 9. 2006-2017 SRR ~HRHEER (B 25T)
120,000.00 35.00%
100,000.00 N N\ - 30.00%
80.000.00 ’// \ / \ F 25.00%
L 20.00%
60,000.00 V | s o0se
40,000.00 L 10.00%
20,000.00 b 5.00%
0.00 L 0.00%
20065 20075 20085 20095 20105 20115 201245 20135 20145 20155 20165 20175
m— P 4R R AR ISR ERRE
e M2 R B ARE B B (R ) — R EREEREE AL )
Wind
2017 16.94 7.70%
14.80 14.48
5.30% 17.10 2016
9
CREIS 2017
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2017 151.26 m’ 41.3%
12154 m? 12 5766 m’
47.7% 2017 2016
45.8% 2017
810.40 20.5%
128 /m? 6.2%
2017
2,130.86 21.3% “ " 2017
2017
6.98 578.80 m’ 17.1% 3.37
32659 m? 30.8% 2017
4.66 412.88 m? 24.3%
2.58 2016 63.8% 259.29 m?
38.0% 544  |m? 1.9%
2018 5 2018
“ " 2018
“ " 2018
11.38
69.5% 5
450
2018
1150
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40%
2017
2017
2018 70.71 20.33
9.63% 59.55% 2018
13 ” 3
2017 2018
33.72% 39.26% 3.06 6.07
E& 11. AREWEFRER
/ /
/ / /
/
/ /
2017 2018 3.76
0.84 5%
(1) EdEERR/FZSF
B& 12 ARBLISENRELER
2015 2016 2017 2018 2017
48.95 64.49 70.71 20.33 12.74
46.28 61.26 66.95 19.49 11.79
% 94.55 94.99 94.68 95.87 92.54
1 20.84 29.24 42.19 9.41 6.18
% 45.04 47.73 63.02 48.28 52.42
2 18.68 22.03 18.89 5.52 4.14
% 40.37 35.96 28.22 28.32 35.11
3 6.76 9.99 5.87 4.56 1.47
% 14.61 16.31 8.77 23.40 12.47
% 33.45 30.66 33.72 39.26 33.19
% 32.95 31.75 28.88 28.44 28.64
3
5.34 50.70%
2017 6 2017 19.37
14.10 2017  6-12 491 0.37

15
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2015 2016 2017 2018 2017
% 40.11 37.22 51.25 49.40 52.19
% 24.55 19.89 29.30 50.97 15.37
A. EFRTEARL S
70%
2017 9.87 50.70%
2017 42.19
44.29% 60.07% 15.78 2018
9.43 52.59%
Bk 13. QRE=F—HEHMEALSESTREARAERL (B 27
2015 2016 2017 2018
11.39 8.56 13.02 9.31 15.10 10.29 331 2.13
144 132 6.23 5.01 11.14 8.36 1.59 1.39
3.19 1.83 4.07 271 2.19 1.89 0.63 0.59
0.66 0.29 0.60 0.30 1.23 0.73 0.14 0.05
0.35 0.22 0.37 0.28 0.71 0.55 0.07 0.05
1.04 0.51 1.35 0.69 0.66 0.13 0.02 0.01
1.57 0.84 175 0.99 0.44 0.27
491 3.22 1.82 1.22
18.07 12.73 27.21 19.15 37.69 26.16 8.02 571
2018 3 77.35%
2017 2018
29.67 6.14
38.94% 18.73% 351 0.53 34.14%
-3.90% 2018

16
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0.95 30.14%
60
LG
Bl 14 DTUSERIA=£—HAF8EHER (M) ¢
%
2015 40,800 29,594 29,416 99.40
2016 47,500 32,702 31,016 94.84
2017 71,400 48,205 46,574 96.62
2018 71,400 11,109 10,090 90.83
2017 164
6.57% 192
2016 12 21
52
135 3
2018 6 11 3
3.55
5
7
2017 11
0.02 0.25
2018 3 2018
6 4,20
52017 10 0.22 7.50
3.75

17



2017 6 491
B. £¥EHIF
6 2017
30.14% 85.89% 50.53%
1582 “
40% 2017
16.75%
;
3.09 32.55%
0.49 2018
28.50% 0.64
0.40
7.58 2.30
5.18 1.67
2017
13 2017
23.74%
6 2017
0.91 0.05 2017
0.60 0.24 2017
7 2017 2
2,000
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0.37

92.69%

17.51

29.60%
0.48
4.96
25.58%

2017 2018
40%

30%

27
1.72

1.05 0.70 2017

0.48 26.52

51%
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Bk 15 DREEFESHWARMMERL (B 25T, %)
2015 2016 2017 2018
5.82 32.46 6.38 30.28 7.58 41.74 2.30 44.06
2.64 14.70 3.12 14.28 3.67 20.23 0.75 14.43
8.32 46.35 10.17 48.29 5.18 28.56 1.67 32.06
116 6.49 1.39 6.61 1.72 9.47 0.49 9.45
-0.27 - -0.28 - -0.79 - -0.26 -
17.68 100.00 20.78 100.00 17.36 100.00 4.96 100.00
8
70%
Bk 16. DREL=F—H~HRAR (BL: FX. 7F&)
%
2015 16,696.32 14,546.87 14,677.13 100.90
2016 17,881.53 16,184.69 15,857.54 97.98
2017 17,881.53 16,834.88 16,873.06 100.23
2018 17,881.53 4,480.89 4,518.63 100.84
C. BEih=diss
20

19
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2017 2018 5.87
4.56 -41.28%  210.20%
R 17.  ARBEM~TLSHR
2015 2016 2017 2018
6.44 9.40 5.53 4.54
() 64,639.43 115,093.69 63,135.54 48,551.52
() 253,195.37 149,549.08 285,679.76 233,479.46
0.61 0.23 6.43 2.34
() 106,804.47 759,825.73 277,087.70 277,087.70
2018 3
9
2018
3 22.59
Bk 18 #E20185F 3 AKRNAEIRER, £EF-HEER (FHXK. 27
2018
3
67,774.44 3.62 3.60 99.82% 4.38
5,415.03 0.38 0.38 28.84% 0.12
77,210.56 51 3.10 70% 7.26
24,314.81 1.8 0.70 - -
A
A 32,295.00 191 0.46 85% 1.38
B 18,140.27 1.08 0.23 57% 0.39
2016 2
13.2 55%

20
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2018
3
D 40,931.00 2.45 - -
85,783.97 11.0 7.47 55% 412
18,968.34 4.0 3.69 53% 1.98
18,109.87 5.7 5.32 2.6% 0.19
142,650.26 7.8 7.65 94.6% 1151
57,962.83 3.0 2.72. 99.5% 457
53,364.37 3.0 2.92 99.4% 471
184,430.41 11.1 8.94 38.7% 3.91
100,889.00 13.9 6.73 - -
- - 928,240.16 - 75.84 51.19 - 44,52
D. #{#lss
10
2017
0.27 2018 1 2018 3
27
830840 0.28 52%
2.60
0.65
2 4 26
" 453
2.36 6.89
10 2017 17,338 8,476
8,862 2017 3,290

21
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3.40
2018
2018 1 11
449876.7 2011
2013 2017
61216.88
61216.88
2018 1 27
449876.7

(2) BFIgER

B 19 2QAREFMRESE (R 27T

14.00
12.00
10.00
8.00
6.00
4.00
2.00

2.00 2015 20165 F 2017 E 2018% % =F

n 2R e HRESNE =BASMGIEE e AnbirEEE RS

2017 70.71 23.68
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9.54% 20.45% 33.72%
2017 21.35
23.84% 3.51 30.40%
24.17% 23.67% 23.64%
2018
20.33 7.94 59.54%  88.60%
42.46% 5.10 3.02
2017 2018 0.74 2.01
-2358%  213.78%
2017 2018
331 -0.08 18.44%
140.39% 2017
0.92
1.22 0.80 2018
2018
2017 2018
0.35 -1.07 2018
2017 2018 1.01
0.23 1 -8.46%  26.10%
R 20. AFELFEEESN
2018
2015 2016 2017
48.95 64.50 70.71 20.33
16.27 19.66 23.68 7.94
% 26.78 26.89 30.40 25.23
% 5.08 5.72 6.45 5.72
4.25 4.59 4.47
1.35 0.65 0.09

11
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Bk 21  RWARBMHNEMGERIN
2018
2015 2016 2017

9.92 4.05 331 -0.08

0.82 1.16 0.92

0.08 191 1.22

0.45 124 0.80
0.95 1.26 1.01 0.23
0.68 1.01 0.93 0.20
0.00 0.04 0.00 0.03
-0.20 -0.25 0.35 -1.08
-0.20 -0.25 0.35 -1.08
2017 2018 3.23

0.79 22.94% 10.18%
2018
(3) BEEMN/EEHE
B
2018 2
15%
2018 3
11.91%

24
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2018 6 21
2.54 99.10%
1995 6
12 2005 12
2018 2 12
2017 9
10
2016 12 31
b 200 ”
2016
2018 3 31
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E% 22. ARAFRITHIERIIFR (REHEAA)
2018/6/6
2018/6/14
J— 12
J— 13
e
1. MBS AE
2017
2018 --
2017 4 27
2015
2015
2015
2016
2017
46 9 37
10 2017 186
12 21-22
82017 12
2017 51 5
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1o Brdliance Ratinge
2. BAREEH)
(1) MSHHF
BElfk 23. ARMSIAKFEERES
0.61 2888
o8
0.59 66.00
0.58 2388
i
0.56 61.00
0.55 60.00
& & K & F
O > > o) DANS
WEAREEHE, x) BEEAMEER. %)
2017 2018
3 63.31% 63.55%
2017 99.46
22.26%
21.49 7.86 18.05 49.46 0.00%
140.53% 5.26% 35.07%
4 2018 3 100.14
B 24. ATHEESOER
2015 2016 2017
1.11 0.43 0.43
7.50 2.33 1.33
%) 14.85 18.42 32.27
14 0.47

4.12

27
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(2) REEW
Bk 25, ARGRSEMEZUGRS
0.80
0.70
0.60
0.50
0.40
0.30
0.20
0.10
201353 201453K 20155E3K 20165E3K 201753k
RERS HE (0 KEHRSE O
2013 2014 2015 2016 2017 e
52.44 60.66 81.78 95.97 118.45 116.81
10.48 12.71 13.45 13.12 15.89 35.72
4.98 4.14 351 3.23 11.31 12.92
10.93 10.86 9.73 4,98 6.92 8.08
0.13 0.13 0.14 9.99 9.27 9.28
% 61.27 65.50 70.98 71.15 69.03 66.90
% 12.24 13.72 11.67 9.73 9.26 20.46
% 5.82 4.47 3.05 2.40 6.59 7.40
% 12.77 11.72 8.44 3.70 4.03 4.63
% 0.15 0.14 0.12 7.41 5.40 5.32
2017 2018 3 54.69%
54.01%
2017 118.45 15.89
11.31 6.92 9.27 70%
4.11%
3-6 8.08
7.33 38.81%
9.00
0.17 1 7.15%

15
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2018 3 116.81
(3) MRS
Bk 26. QAFRMEGRSER (B 27T
2013 2014 2015 2016 2017 2018
40.93 31.67 51.46 75.00 72.86 72.56
35.55 21.24 45.95 45.45 56.96 57.96
4.06 7.94 217 721 10.03 9.09
129 1.56 2.35 2.99 4.76 4.50
0.03 0.94 0.98 19.35 111 1.01
11.52 28.99 30.33 20.97 45.62 44.24
11.52 1111 12.40 10.90 9.75 8.35
17.87 17.92 9.91 35.70 35.72
0.16 0.17 0.17
% 6.67 6.82 5.71 5.18 5.23 5.30
60% 2017 2018 3
72.86 72.56
2017
76.74 4.76 35.70 1.28
56.96 10.03 9.75
12% 31% 53%
59.03%
2017 16 17
MTNOO01 10 17 02
25.79
2018 3
5.18%-5.71%
1~2 2
4%~6% 6% 2019
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Bk 27. AR 2017 FRAMHRSESMARE/FIRXESHREE (B4 AT)

1~-2 2~3 3-5
& 2 3 5 E
3% 596 9,195 - 19,880 375
3%~4% 4% 193 12,307 - - -
4%~5% 5% - 325,250 58,500 4,500 5,000
5%~6% 6% 8,350 253,050 16,320 6,320 490
6%~7% 7% 2,000 320 - 166,400 229,642
7% - 300 - - -
11,139 600,422 74,820 197,100 235,507
3. MERE
(1) EEHDS
Bk 28, ARALEXBHESHERR
2013 2014 2015 2016 2017
845.53 802.64 762.53 643.84 750.61
% 106.50 101.09 105.56 103.79 84.51
492 6.57 7.55 9.29 9.91
-4.11 -1.82 -7.42 -9.41 -6.01
0.80 4.75 0.13 -0.12 3.91
EBITDA 8.93 9.94 16.97 12.30 12.51
EBITDA/ 0.17 0.18 0.24 0.14 0.12
EBITDA/ 2.15 2.58 3.99 2.68 2.80
2017
2017
10.81% 84.51%
3.91 4.03 2018
1.01 60.58%
2017 EBITDA 1251
EBITDA 2017
0.12 EBITDA/ 2.80
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(2) #HHEFA
Bk 20 ARREAXTHEREBRA (BAL: 27
2013 2014 2015 2016 2017
-0.73 -0.88 6.71 -19.50 0.18
-6.34 -6.38 -8.45 -9.28 -8.95
0.36 0.42 0.79 1.09 .77
-0.62 -3.42 -0.83 -27.69 -1.00
2017 2018
-1.00 -3.16
(3) BHHFD
ER 30. QARERSVUESRERA (BfL: 27
2013 2014 2015 2016 2017
-0.57 5.53 2.02 134 1.61
4.16 3.85 4.25 4.59 4.47
-3.81 3.08 17.71 9.38 16.49
2017 2018
9.38 16.49
4. RERE
Ex 31 AREEFHSHRA
2013 2014 2015 2016 2017 2018
94.11 101.47 125.34 141.00 182.15 185.48
%
69.14 68.91 69.19 65.21 67.19 67.51
16.10 19.89 38.43 19.68 39.37 33.55
2.75 2.52 3.24 4.48 10.20 9.73
3.61 4.79 5.48 6.28 6.33 6.99
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2013 2014 2015 2016 2017 2018
797 7.73 9.97 14.29 20.65 22.63
56.69 61.39 62.12 77.89 90.43 92.10
0.19 0.90 221 7.93 4.47 5.61
42.01 45.78 55.80 75.23 88.95 89.25
” 30.86 31.09 30.81 34.79 32.81 32.49
15.80 16.55 22.52 29.88 37.15 36.46
5.92 7.56 7.09 5.02 5.65 7.57
0.17 1.39 3.22 8.12 5.37 391
4.72 5.33
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2017 88.94
5.37 11.44
37.15 10.70 5.95
33.83%
2017
24.31%
12.84%
43.80%
2018 3 89.25
2017 11.66
16
E® 32 2017 ERANTZRASER (BAL: A
21,419.71 1
12,786.91 1
6,825.86 1
3,000.00 1
29,013.77 1
5,570.00 1
171721 | 1 1-2
30,671.30 | 1 1-2
561057 | 1 1-2
116,615.34
5. RNt/ EHARE
Bk 33 ARATRIMMEEE (RAL:%)
2013 2014 2015 2016 2017 2018
130.17 164.98 152.78 141.37 164.16 163.62
49.88 63.67 75.97 61.46 79.27 77.36
31.03 44.16 57.08 29.91 49.72 38.43
2017

16
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164.16% 79.27% 49.72%
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E\EIS RS E S
2018 3
153.24 75.40 77.84
Bk 34 REARESSEMIANERIR

153.24 153.24 7784 | 1.12%-7.20% | -
6.54 6.54 1.65 | 4.35%-5.39% | -
43.32 43.32 2042 | 4.35%-6.19% | -

% 28.27 28.27 26.23 - -

2018 3 31

B 45 E S AR BRIER R o7 A

1. 16=ER 01X 17E%R02:

16 01 17

02

2. 17 =ER 02: 4pEpiBiR

2017
111.96
8.35
134.42
889.03

IRERVFER 1L

2018 2

2017
2018

3
114.16

35
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MIR—:
ARISEFREHIA X RE
2018 3
ARALREE
| ‘ ‘ |
2018 3
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MR=:
[~ 1
BXEHEERERR
2017
%

= 82.01 32.10 0.03 -1.82 6.95
78.03 17.87 28.57 29.67 3.36 -1.72
30.14 0.26 21.92 1751 3.20 3.66
52.03 421 14.09 491 3.72 1.35

2017
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B3R -
FERIRLIER
2018
[ ] 2015 2016 2017
] 181.14 216.23 271.09 274.73
] 38.43 19.68 39.37 33.55
[ 1 81.78 95.97 118.48 116.80
[ ] 65.54 81.35 99.46 100.15
[ 1 48.65 64.12 70.24 20.21
[ 1 9.27 4.19 3.23 0.79
EBITDA[ 1 16.97 12.30 12,51
[ 1 0.13 -0.12 3.01 1.01
[ ] -0.83 -27.69 -1.00 -3.16
[%] 63.82 62.38 63.31 63.55
[%] 80.13 84.76 83.94 85.74
[%] 152.08 141.37 164.16 163.62
[%] 56.82 29.91 49.72 38.43
[ 1] 3.47 2.04 1.83
[%]
[ ] 72653 643.84 750.61
[%] 33.45 30.66 33.72 39.26
[%] 2261 7.04 5.09 491
[%] 8.99 471 3.35
[%] 15.43 5.71 3.58
*[%] 19.47 5.24 2.81
[%] 105.56 103.79 84.51 89.20
[%] 0.17 -0.13 3.71
[%] -0.67 2221 1.90
EBITDA/ [ ] 3.99 2.68 2.80
EBITDA/ [ 1 0.24 0.14 0.12
2015 2017 2018
ERTEAR
(%)= / =100%
(%)= / =100%
(%)= / =100%
(%)=[ + + il x100%
)= + ) +
(%)= / x100%
()=365/{ 1( + )21} +365/{ 1(
)21}
(%)=1 / x100%
(%)= / x100%
(%)= ( + M + )/2]100%
(%)= 1( + )/121100%
*(%)= 11( + )12]100%
(%)= / =100%
(%)= 1( + )/2]100%
(%)=( + M
+ )/2]100%
EBITDA/ [ 1= EBITDA/ +
EBITDA/ [ ]=EBITDA/[ + 12]
1.
2. = + + + + + +
3. EBITDA= + + +
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[ 2014 6
[ 2014 6
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